CITY OF FINCASTLE
ORDINANCE NO. 7, SERIES 2026

AN ORDINANCE OF THE CITY OF FINCASTLE, KENTUCKY ADOPTING THE
JEFFERSON COUNTY, KENTUCKY AD VALOREM TAX ASSESSMENT FOR THE CITY
OF FINCASTLE, KENTUCKY AND LEVYING AD VALOREM TAX THEREON FOR THE

PERIOD JULY 1, 2026 THROUGH JUNE 30, 2027 FOR CITY PURPOSES

WHEREAS, the City of Fincastle, Kentucky is authorized and empowered to provide a system for

the assessment, levying and collection of city taxes, including the tax rate and due date.

NOW THEREFORE, BE IT ORDAINED BY THE CITY OF FINCASTLE:

SECTION ONE:

SECTION TWO:

SECTION THREE:

SECTION FOUR:

SECTION FIVE:

The following provision shall apply for the City of Fincastle’s july 1, 2026
through June 30, 2027 fiscal year.

january 1, 2026 is hereby set as the assessment date for all property
subject to City taxation within the boundaries of the City of Fincastle,
Kentucky,

The assessment of said real property situated within the City of Fincastle,
made by the Property Valuation Administrator of Jefferson County,
Kentucky, as of January 1, 2026, after any corrections by the Jefferson
County Board of Equalization, is hereby adopted as the City Assessment
for City ad valorem taxes for the fiscal year July 1, 2026 through June 30,
2027. In the event that any change in the county assessment is made
after the city tax bills have been prepared, any affected city tax bills shall
be amended accordingly.

The City Clerk/Treasurer is directed to obtain a true copy of the County
assessment of property within the corporate limits of the City of Fincastle
and make out tax bills therefrom and mail same no later than Jjuly 15,
2026. Each tax bill shaill show the lot number, the assessment of the real
property and improvements, if any, the name or names of the supposed
owner, the ad valorem tax rate and the total tax due for the fiscal year.

Payment shall be made to the City Clerk/Treasurer at City of Fincastle,
P O Box 22052, Louisville KY 40252-0052. Payment may be made by
check, money order, or other method approved by the City.




SECTION SIX:

SECTION SEVEN:

SECTION EIGHT:

SECTION NINE:

First Reading:
Second Reading:

The ad valorem tax rate for the fiscal year is hereby levied and fixed at
.175 cents per One Hundred Dollars valuation of property as assessed for
taxation. Taxes are due and payable by September 30, 2026 and payable
as follows:

On or before September 30, 2026 - face amount of the bill;

October 1, 2026 through October 31, 2026 - face amount of bill plus $25
{ate penalty

On or after November 1, 2026 - face amount of bill, plus $25 late penalty,
plus continuing interest at the rate of one (1) percent per month until
paid in full.

All delinquent ad valorem taxes, together with interest and penatties,
shall constitute a lien against the property. The City Clerk/Treasurer is
authorized to file any notice of delinquent tax lien required or permitted
by law with the Jefferson County Clerk and to take such further collection
action as may be authorized by law. Collection of all delinquent taxes
shall be made in the manner as prescribed by law. City may recover lien
filing and release fees, court costs, attorney fees, and other costs of
collection to the extent authorized by law.

The proceeds of such taxes are to be used for the general operating
purposes of the City of Fincastle, all necessary capital expenditures and
for any other proper municipal function.

This Ordinance shall take effect upon its passage, approval and
publication as required by law.

May 14, 2026
June 11, 2026
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Maydr John Bel!

THOSE IN FAVOR

Commissioner Harris

City Clepk/Treasurer Jean Reid

THOSE OPPOSED:

None

———r

Commissioner Jac

e -

Commissioner Grego '
Mayor Beill

APPROVED and PASSED this 11th day of June, 2026. °




